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4th Meeting of the Directors / 10th June 2026 

 
Finance Update 

 
IUT Trading Position 
 
The budget approved by Trustees (and IUT Ltd’s Board of Directors) at the start of 
the year involved a £37k surplus for the year - to be gifted to the Charity.  
 
From the Union mid-year forecast exercise, a £35k surplus relating to IUT was 
identified. This included the impact of some mid-year commencement of activities 
through IUT, following delays in the opening of a bank account. 
 
Detailed finance reports are now available for IUT, which form part of the 
consolidated accounts presented to Trustee Board in May 2026 (see IUT Accounts, 
IUT Balance Sheet and IUT Cashflow attachments). The accounts to April show that: 
 

a) IUT was tracking £23k ahead of the year-to-date (YTD) forecast to April (£69k 
surplus v £46k YTD forecast), mainly due to additional Partnerships & Activations 
Income for Imprinted. 

b) The balance sheet shows a healthy working capital position (£119k in net current 
assets, including £83k in Bank & Cash, which is £16k ahead of the cashflow 
forecast presented to the previous Board, included at Appendix A). 

 
Conclusion 
 
The Board is asked to note the financial position to date. 



   

 

 
 

Appendix A: Cashflow Forecast 
  

 


